PARRA

MINUTES OF THE 67" ANNUAL GENERAL MEETING OF PARRAMATTA LEAGUES’' CLUB
LIMITED held in JACKS CUCINA, PARRAMATTA LEAGUES’ CLUB, 1 EELS PLACE, PARRAMATTA NSW
2150 on TUESDAY 25 FEBRUARY 2025 at 7PM

WELCOME

The President advised a quorum was present and welcomed all members to the 67" Annual General
Meeting of the Parramatta Leagues’ Club Limited.

The meeting opened at 7:00pm.

ATTENDANCE

Parramatta Leagues’ Club Directors — Greg Monaghan (President), Darren Adam, Sue Coleman, Joy
Cusack, Richard Foda, Mark Jenkins and Phil Sim

Parramatta Leagues’ Club (PLC) Chief Executive Officer - Chris Dimou

Parramatta Leagues’ Club (PLC) Chief Financial Officer — Sandeep Singh
Parramatta National Rugby League (PNRL) Chief Executive Officer — Jim Sarantinos
Ernst & Young, Auditors — Daniel Cunningham, Vinay Sheoran

Thomson Geer — Arjunan Puveendran, Francesco Mazzitelli

Computershare, Returning Officer — Richard Powell

Life Members of Parramatta Leagues’ Club Limited, Mr Denis Fitzgerald (Life Elected Member) and Dr
Michael Johnson (Life Elected Member)

William Richards, President of Blue & Gold Alliance
Members of Parramatta Leagues’ Club Limited

APOLOGIES
PNRL Chair and Member Matthew Beach
Members — David Young; Luke McGee and Andrea Calihanna

CONDOLENCES
PLC recognised with regret the passing of Gary Morris, Colin Barlow and Ron Lynch.

A moment’s silence was observed.

NOTICE OF THE 67™ ANNUAL GENERAL MEETING

The Notice of the Annual General Meeting was issued to all members in accordance with the
Corporations Act.

MINUTES OF THE 66" ANNUAL GENERAL MEETING HELD ON 27 FEBRUARY 2024

The minutes of the 66" Annual General Meeting were placed on the Notice Board for the required
period and ratified by the Board.

The members adopted the minutes of the 66™ Annual General Meeting as a true and accurate record
of the meeting.
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VOTING PROCEDURE

All voting for the Club Patron Resolution has been conducted prior to the meeting online or by post.
The ballot was managed independently by Computershare who were in attendance to declare the
result,

DECLARATION OF CLUB PATRON RESOLUTION
The Returning Officer, Richard Powell declared the result of the Club Patron resolution as follows:

That pursuant to clause 3.6 of the Constitution of Parramatta Leagues' Club Ltd ACN 000 218 655
(Leagues Club), Peter Wynn (Member No. 81290) be appointed as a Patron of the Leagues Club.

Number %
Votes cast ‘FOR’ the motion 1,350 97.68
Votes cast ‘AGAINST’ the motion 32 2.32
TOTAL VOTES CAST 1,382 100.00

The Club Patron Ordinary Resolution was carried.
Peter Wynn addressed the meeting to thank them for the honour of becoming the club’s Patron.

VOTING PROCEDURE

Partial voting for the Special Resolutions was conducted prior to the meeting online or by post, the
conclusion of the voting was conducted during the meeting. The ballot was managed independently
by Computershare who were in attendance to declare the interim results.

All Voting Members at time of registration elected to receive a voting card to vote for the Special
Resolutions.

Special Resolution 1
That the Constitution of Parramatta Leagues' Club Ltd ACN 000 218 655 be amended by:

e Deleting the definition of 'First Board' from clause 1.1 (Definitions).

e Correcting the formatting of clause 1.1 (Definitions), so that:

The definition of 'Corporations Act' starts on a new line, and reads as follows:
"Corporations Act means the Corporations Act 2001 (Cth).”

¢ The definition of 'Registered Clubs Act' starts on a new line, and reads as follows:
"Registered Clubs Act means the Registered Clubs Act 1976 (NSW)."

¢ The definition of 'Registered Office' starts on a new line, and reads as follows:
"Registered Office means the registered office of the Company."

e The definition of 'Retirement Cycle' starts on a new line, and reads as follows:
"Retirement Cycle has the meaning set out in clause 9.6(d). "

¢ Deleting the existing clause 3.4(a) and replacing it with the following new clause 3.4(a):
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3.4

(@) any person whose permanent place of residence is in New South Wales.
Subject to any minimum distance as may be prescribed from time to time
by the Registered Clubs Act.

Deleting the existing clause 4.3 and replacing it with the following new clause 4.3:

4.3
(a)

()

(©

(@

(e)

Becoming an Ordinary Member

Notwithstanding any other provision of this Constitution, a person shall not be
admitted as an Ordinary Member of the Company, unless the person is elected as an
Ordinary Member at a meeting of the Board or of a duly appointed Committee by a
three-quarters majority of the Directors present and voting. If a person is not elected
to become an Ordinary Member the Board is not required to give reasons for that
decisfon to the applicant.

Clauses 4.1 and 4.2 shall not apply to a person who is admitted as a member of the
Company pursuant to an amalgamation with another Registered Club undertaken in
accordance with the Registered Clubs Act, provided the admission of membership
occurs in accordance with paragraphs (c) and (d) below.

A person shall be admitted as a member of the Company pursuant to an amalgamation
under the Registered Clubs Act, if that person:

) Is a full member (as defined in the Registered Clubs Act) of a Registered Club
which has amalgamated with the Company, and

(i) has agreed in writing to:
(A) be a member of the Company pursuant to the amalgamation, and
(B) be bound by the Constitution and By-Laws of the Company,
in such form as approved by the Board from time to time.

Any person who completes and signs the agreement referred to in clause 4.3(c)(ii)
and returns that agreement to the Company shall subject to clause 4.3(a), be admitted
to Ordinary membership of the Company unless the person is at that time suspended
or expelled from membership of the Company.

7o be considered as a Voting Member for the purposes of this Constitution, a person
who s admitted to Ordinary membership of the Company in accordance with clause
4.4(d) after 25 February 2025 must have been a Full Member of the Company for a
continuous period of three years prior to the date of voting at a general meeting or
the close of a ballot of Members (whichever is earlier)."”

Deleting existing clause 4.4 and replacing it with the following new clause 4.4:

"4.4

(a)

()

Register of Members

The Company must maintain Registers in such form, for such time and in respect of
such classes of Members as required by the Registered Clubs Act and the Corporations
Act.

A Member must promptly notify the Company of any change in the Member's details
which are recorded in the Register.
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(c) Whenever the Company, as the continuing club or parent club, completes an
amalgamation in accordance with the Registered Clubs Act with another Registered
Club as the dissolving club or the child club (Amalgamating Club), each person who
is admitted in accordance with clauses 4.3(b) to 4.3(d) must for the purposes of
section 17AC(2) of the Registered Clubs Act be identified in the Company's Register
by a descriptor chosen by the Board that identifies them as a former member of the
Amalgamating Club.

e Deleting the existing clause 9.4 and replacing it with the following new clause 9.4, which
reads as follows:

"9.4  Notused."”

e Deleting the second sentence in the existing clause 9.6(e) so that the new clause 9.6(e) reads
as follows:

"The first Retirement Cycle for Directors will commence on the date of the Company's annual
general meeting in 2021."

e Deleting the existing clause 9.10 and replacing it with the following new clause 9.10, which
reads as follows:

"9.10 Remuneration for services as a Director

a) A Director must not be paid any remuneration for services as a Director unless the
remuneration of the Directors has been approved by an ordinary resolution of Members by
ballot at the annual general meeting of the Company, in which case such remuneration will
accrue daily and will be paid to that Director up to the date of the next annual general
meeting. "

The Chair invited members to speak to the resolution - No members spoke to the resolution.

The Chair called for a vote requesting members complete their voting card.

Special Resolution 2

That the Constitution of Parramatta Leagues' Club Ltd ACN 000 218 655 be amended by deleting
existing paragraph (f) of clause 9.3 and replacing it with the following new paragraph (f) and
paragraph (fa) of clause 9.3, which read as follows:

"(f)  have not at any time (including prior to the adoption of this paragraph (f)) had any
administrative body or authority created by statute or regulation, including ILGA or OLG, or any court
or tribunal (including NSW Civil and Administrative Tribunal) pursuant to any statute or regulation,
including the Registered Clubs Act:

()  make a written finding, determination or declaration that the person is not a fit and proper
person to be or act as a member of the governing body of a registered club or of any
corporation or incorporated body; or
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make a written finding, determination or declaration that the person is not a fit and proper
person to be or act as the secretary of a registered club or of any corporation or
incorporated body; or

remove the person from office as the secretary or member of the governing body of a
registered club or of any corporation or incorporated body; or

make a written finding, determination or declaration that the person is ineligible to stand
for election to or be appointed to or hold office in the position of secretary or member of
the governing body or both of those positions of a registered club or of any corporation or
incorporated body (even if the period of ineligibility in the declaration has expired),; or

make any other written adverse finding, determination or declaration about the person,
which recommends against that person standing for election to or being appointed to or
holding office in the position of secretary or member of the governing body or both of those
positions of a registered club or of any corporation or incorporated body,
and which in each case has not been the subject of a successful appeal;

have not at any time (including prior to the adoption of this paragraph (fa)) been convicted

of an offence under any of the Registered Clubs Act, the Liguor Act 2007 (NSW), the Gaming Machines
Act 2001 (NSW) or the Gaming and Liquor Administration Act 2007 (NSW), and which has not been

the subject of a successful appeal.”

The Chair invited members to speak to the resolution - No members spoke to the resolution.

The Chair called for a vote requesting members complete their voting card.

Special Resolution 3

That the Constitution of Parramatta Leagues' Club Ltd ACN 000 218 655 be amended by deleting

clause 6.3 and replacing it with the following new clause 6.3:

6.3  Members have power to convene general meeting

The Board must call and arrange to hold a general meeting of the members on the request
of members with at least 5% of the votes that may be cast at the general meeting, that satisfies the

requirements of s 249D of the Corporations Act.

The Chair invited members to speak to the resolution - No members spoke to the resolution.

The Chair called for a vote requesting members complete their voting card.

Special Resolution 4

That the Constitution of Parramatta Leagues' Club Ltd ACN 000 218 655 be amended by:

e inserting the following new paragraph in clause 4.4 (which if Special Resolution 1 is passed,

will become clause 4.4(d)):

"Where a Member requests a copy of the Register and the Company provides the Member with a
copy of that Register (if required by the Corporations Act), the Member acknowledges and agrees
that the Company may disclose the Member's name as having been given a copy of the Register
pursuant to a request, by publishing this on the Club's website and/or sending a notice to all full

members.
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e inserting the following new paragraph (b) in clause 6.3 (with the existing wording of clause

6.3 re-formatted as paragraph (a)):

"Where the Company receives a request from members made under clause 6.3(a) or sections 249D
or 249N of the Corporations Act, the Board may at its absolute direction disclose the details of that
request in full (including all signatories) including through a publication on the Company's website,

when making members aware that the request has been received by the Company.”

The Chair invited members to speak to the resolution — no members spoke to the resolution.

The Chair called for a vote requesting members complete their voting card.

The Chair advised the meeting that the voting on special resolutions would close at the conclusion of

the presentation by Chris Dimou.

The Returning Officer, Richard Powell notified the meeting of the interim results of the four (4) special

resolutions.

Special Resolution 1

Number %
Votes cast ‘FOR’ the motion 1,093 80.84
Votes cast 'AGAINST’ the motion 259 19.16
TOTAL VOTES CAST 1,352 100.00
Special Resolution 2
Number %
Votes cast 'FOR’ the motion 1,078 79.62
Votes cast 'AGAINST’ the motion 276 20.38
TOTAL VOTES CAST 1,354 100.00
Special Resolution 3
Number %
Votes cast 'FOR’ the motion 1,089 88.55
Votes cast 'AGAINST’ the motion 263 19.45
TOTAL VOTES CAST 1,352 100.00
Special Resolution 4
Number %
Votes cast ‘FOR’ the motion 1,040 76.92
Votes cast ‘AGAINST’ the motion 312 23.08
TOTAL VOTES CAST 1,352 100.00
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PRESENTATIONS

1. Parramatta Leagues’ Club Limited (PLC), Chief Executive Officer — Chris Dimou

The PLC CEO presented an overview of the Club for the year ending 31 October 2024, and
presented the Parramatta Live Masterplan Vision, incorporating the new clubhouse.

The Chair advised the meeting the voting on Special Resolutions had concluded.

2. Parramatta National Rugby League (PNRL), Chief Executive Officer — Jim Sarantinos
The PNRL CEO presented an overview of the Eels 2024 season.

ANNUAL REPORT AND FINANCIAL STATEMENTS

The Annual Report and Financial Statements for the year ended 31 October 2024 together with the
Directors report and Auditors report in respect of those financial statements were tabled.

Members received and noted the Parramatta Leagues’ Club Annual Report and Financial Statements
for the year ended 31 October 2024.

VOTING PROCEDURE

All voting for the Ordinary Resolutions has been conducted prior to the meeting online or by post.
The ballot was managed independently by Computershare who were in attendance to declare the
result.

DECLARATION OF ORDINARY RESOLUTIONS

The Returning Officer, Richard Powell declared the result of the four (4) ordinary resolutions as
follows:

Ordinary Resolution 1
That for the purposes of Section 10(6)(d) of the Registered Clubs Act 1976 (NSW):

a) The Members agree to an amount of expenditure (unchanged since 2020) by Parramatta Leagues'
Club Ltd (Leagues Club) to a total value not exceeding $150,000 (plus any GST) until the next
Annual General Meeting of the Leagues Club for the following expenses for the Board of Directors,
including meals, drinks, accommodation, entertainment, travel, parking, company apparel,
merchandise, admission, and other reasonable expenses in connection with:

(i)  Attending meetings of the Board of Directors;

(i Entertaining corporate partners, business associates, patrons, councillors, Members of
State and Federal Parliament, other dignitaries, members or guests in the Boardroom of
the Leagues Club, CommBank Stadium or other venues;

(iii)  Attending meetings and functions, including community, charity, sporting or worthwhile
functions at the Leagues Club or elsewhere, as an official delegate or representative of
the Leagues Club (including the attendance of the Directors' partners where required or
appropriate);

(iv) Attending rugby league matches of the Parramatta National Rugby League Club (PNRL)
team in the National Rugby League (NRL) premiership competition, and any
representative match conducted by the NRL, National Rugby League Women's
Premiership, Australian Rugby League or NSW Rugby League, in Australia or overseas
(including the attendance of the Directors' partners where required or appropriate); and
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Attending, as an official representative of the Leagues Club or PNRL, at any official pre-
season, end of season, or other tour or function (including the attendance of the
Directors' partners where required or appropriate).

b) The Members acknowledge that the benefits referred to in paragraph (a) above are not available
to Members generally, but only for those who are Directors of the Leagues Club and those
members directly involved in the above activities.

Number %
Votes cast ‘FOR’ the motion 1,278 94.46
Votes cast ‘AGAINST’ the motion 75 5.54
TOTAL VOTES CAST 1,353 100.00

Ordinary Resolution 1 was carried.

Ordinary Resolution 2
That for the purposes of Section 10(6)(d) of the Registered Clubs Act 1976 (NSW):

a) The Members agree to an amount of expenditure (unchanged since 2020) by the Parramatta
Leagues' Club Ltd (Leagues Club) to a total value not exceeding $150,000 (plus any GST) until
the next Annual General Meeting of the Leagues Club for the following expenses for the Board
of Directors, being for professional development and education of Directors including meals,
drinks, accommodation, entertainment, travel, parking, company apparel, merchandise,
admission and other reasonable expenses, for:

b)

(i)
(i)
(iif)

(iv)

(V)

The reasonable cost of Directors attending the Clubs NSW meetings and seminars;

The reasonable cost of Directors attending meetings of other associations of which the
Leagues Club is a member;

The reasonable cost of Directors attending seminars, lectures, trade displays, organised
study tours, fact-finding tours and other similar events as may be determined by the
Board from time to time;

The reasonable cost of Directors attending other clubs for the purpose of observing their
facilities and methods of operation, to obtain knowledge of the gaming and entertainment
facilities, to plan future club extensions or to improve the quality of amenities and services
to the members of the Leagues Club; and

Attendance at functions with partners where required or appropriate, to represent the
Leagues Club.

The Members acknowledge that the benefits referred to in paragraph (a) above are not available
to Members generally, but only for those who are Directors of the Leagues Club and those
members directly involved in the above activities.

Number %
Votes cast ‘FOR’ the motion 1,275 94.24
Votes cast ‘AGAINST' the motion 78 5.76
TOTAL VOTES CAST 1,353 100.00

Ordinary Resolution 2 was carried.
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Ordinary Resolution 3
That pursuant to the Registered Clubs Act 1976 (NSW), the Members hereby:

a) Approve pursuant to section 10(6)(b) of the Registered Clubs Act 1976 (NSW):

(i) The following honoraria (with the amounts unchanged since 2020) to the Directors of
Parramatta Leagues' Club Ltd (Leagues Club) for the period up to the next Annual General
Meeting of the Leagues Club in a sum not exceeding $150,000:

- President - $30,000; and
- each other Director - $20,000,
payable in equal monthly instalments (and pro rata for any part period served);

(ii) The payment of statutory superannuation guarantee levy on behalf of each Director in
respect of their honorarium;

b) Approve pursuant to section 10(6A)(b) of the Registered Clubs Act 1976 (NSW), Directors
receiving the same offers, discounts or promotions as are made available to employees of the
Leagues Club from time to time (if determined reasonably appropriate by the Board in respect
of each such offer, discount or promotion); and

c) The Members acknowledge that the benefits referred to in paragraphs (a) (and (b) above are
not available to Members generally, but only for those who are Directors of the Leagues Club.

Number %
Votes cast ‘FOR’ the motion 1,274 94.16
Votes cast ‘AGAINST' the motion 79 5.84
TOTAL VOTES CAST 1,353 100.00

Ordinary Resolution 3 was carried.

Ordinary Resolution 4
That pursuant to section 10(6A)(b) of the Registered Clubs Act 1976 (NSW), the Members hereby:
a) Approve:

(i) Life Members, Foundation Members, Life Foundation Members and members recognised on
the Register of members as “Dural Life Members” of Parramatta Leagues' Club Ltd (Leagues
Club) receiving club apparel, invitations to Leagues Club functions at no cost to the member,
attendance to Life Members’ events and corporate level entertainment at all Parramatta
National Rugby League home football matches, including car parking facilities where
possible.

(i) Life Members, Foundation Members and Life Foundation Members receiving the same offers,
discounts or promotions as are made available to employees of the Leagues Club from time
to time (if determined reasonably appropriate by the Board in respect of each such offer,
discount or promotion).

b) The Members acknowledge that the benefits referred to in paragraph (a) above are not available
to Members generally, but only to Life Members, Foundation Members, and Life Foundation
Members of the Leagues Club.
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Number %
Votes cast ‘FOR’ the motion 1,274 94.09
Votes cast ‘AGAINST’ the motion 80 5.94
TOTAL VOTES CAST 1,354 100.00

Ordinary Resolution 4 was carried.

SPECIAL RESOLUTION RESULTS

The Returning Officer, Richard Powell declared the results of the four (4) Special resolutions as

follows:

Special Resolution 1

Number %
Votes cast ‘FOR’ the motion 1,127 81.20
Votes cast ‘AGAINST' the motion 261 18.80
TOTAL VOTES CAST 1,388 100.00
Special Resolution 1 was carried.
Special Resolution 2
Number %
Votes cast ‘FOR’ the motion 1,109 79.78
Votes cast ‘AGAINST' the motion 281 20.22
TOTAL VOTES CAST 1,390 100.00
Special Resolution 2 was carried.
Special Resolution 3
Number %
Votes cast ‘FOR’ the motion 1,118 80.61
Votes cast ‘AGAINST' the motion 269 19.39
TOTAL VOTES CAST 1,387 100.00
Special Resolution 3 was carried.
Special Resolution 4
Number %
Votes cast ‘FOR’ the motion 1,070 77.09
Votes cast ‘AGAINST' the motion 318 22.91
TOTAL VOTES CAST 1,388 100.00

Special Resolution 4 was carried.
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DECLARATION OF ELECTION OF BOARD OF DIRECTORS

The Returning Officer, Richard Powell, declared the results of the Directors Election.

Number of ballot papers lodged 1,640
Number of formal ballot papers 1,620
Number of informal ballot papers 20
Votes cast for each candidate:

Steve Christou 223
Ellena Wong JP 168
Tony Beuk 105
Roy Spagnolo OAM 508
Bob Dwyer 250
Mark Jenkins 848
Phil Sim 799
Francis Wong 314

The Returning Officer, Richard Powell, declared the following three candidates received the highest
number of votes:

MARK JENKINS
PHIL SIM

and declared those persons duly elected as Directors of Parramatta Leagues’ Club Limited.

QUESTIONS ON NOTICE - received pertaining to grant funding for the Centre of Excellence, this
was addressed by Jim Sarantinos in his presentation.

GENERAL BUSINESS
The President opened the meeting for general questions.

Seven (7) questions and five (5) observations were received. The items discussed were:

e Request for information on the football club to be provided to members of Parramatta Eels.
The President confirmed that the AGM was an opportunity to discuss the corporate business,
Jim Sarantinos shared the initiatives being undertaken by PNRL during the 2025 season
starting with the recently held PNRL members forum, which provided an opportunity for
members to register questions to be addressed by CEO; GM Football; Head Coach or Chair.

e Plans for areas within PLC that do not host gaming machines — in response to members’
requests, PLC created the members lounge area, an area designed for people to meet and
enjoy a coffee and catch up with family and friends.

e Changes to Loyalty program — the question was taken on notice with further discussion to be
had to the member to gain insight into their query. An update will be provided on the Clubs
website.

e Expression of Thanks and the benefits received by the community with the in-kind
opportunities provided by all three clubs. Recognition of the Community Manager and her
assistance.

e Expression of Thanks on behalf of the families of the first board for acknowledging them via
a mural at reception. Recognition of the Membership Manager and the assistance she
provides to all members.

e Enquiry of opening JACKS more regularly — Chris Dimou addresses the costs associated with
operating the venue and noted that the area would respond based on demand. Additionally,
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it was noted that the smoking balcony was available to members even when the restaurant
was closed.

e Enquiry on the cost of building and funding of Parramatta Live. Chris Dimou noted the entire
investment would be circa $300m, however immediate focus was on Stage 1 club house, with
different funding models and JV partners being investigated. Members will receive regular
updates at key milestones as the project progresses.

Comment on quality of food when outsourced.

e Enquiry about lease on carpark and gate house and what consideration had been given to
creating a members group and inviting their views on Parramatta Live. Chris Dimou advised
that PLC had participated in an expression of interest (EOI) on the Gatehouse, which had not
progressed, there was currently 75 years left on lease and members engagement will be
encouraged as the project progresses.

¢ Observation on quality of members facilities, promotions on offer during the day and the need
for more entertainment like neighbouring competitor clubs. Feedback has been noted, and
further discussions between the member and executive will follow.

e Congratulation on the quality of work and the end results in the refurbishment of Dural Club.

¢ Volume of members voting, how do we increase participation. The President noted that whilst
numbers compared to total membership base seems low, this is not uncommon within the
industry, PLC provide opportunity to vote online which provides access to more members to
vote and compared to industry average, PLC is in the highest percentile of votes received.

CLOSE
The President declared the AGM closed at 8:37pm
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